
 
 
 
 
 
 

PROPERTY BULLETIN 
 
RE:   NSW Housing Construction Acceleration Plan – 

Reduction in stamp duty for new homes 
 

We have found that a lot of our clients are not aware of this plan which is intended to 
stimulate construction of new homes by providing a reduction in duty on the purchase 
of new homes. 
 
The purchaser does not have to be a first home buyer to be eligible for the reduction 
in duty.   
 
The following is a summary of the features of the plan: 
 
• Contracts for sale for purchase of a new home need to be entered into after 

the 1st of July, 2009 on or before the 31st December, 2009. 
 
• The amount of duty chargeable on the contract will be reduced by 50%, for 

example stamp duty on $300,000.00 purchase which would ordinarily be 
$9010.00 would be reduced to $4505.00. 

 
• The Contract must be for the acquisition of a new home that is complete and 

ready for occupation or is an agreement for sale of land on which a new home 
is to be built before completion of the sale (an off the plan purchase). 

 
• It must be the first sale of the home from builder/developer and the property 

must never previously have been occupied as a residence. 
 
There are some restrictions on the availability of the stamp duty concession. 
 
Please contact our office if you would like more details or information. 
 
 

Wagga Wagga office: 
Glen Lollback, Accredited Specialist:  02 6933 6900 – Mobile 0408 695 877 
Tammy Holzheimer, Solicitor Director: 02 6933 6900 – Mobile 0428 620 261 
Mary-Beth McFarlane, Law Graduate 02 6933 6988 
 
Coolamon office: 
Bill Thomspon, Solicitor Director:  02 6927 3195 – Mobile 0427 273195 
Lisa Anderson, Senior Associate  02 6927 3106 
 
Junee office: 
Michael Commins, Solicitor Director  02 6924 2611 – Mobile 0418 694 440 
 
Henty office: 
Helen McRorie, Licensed Conveyancer 02 6929 3010 – Mobile 0427 293 010 


